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COMMONWEALTH OF VIRGINIA

STATE CORPORATION COMMISSION

AT RI CHVOND, NOVEMBER 1, 2002

COVMONVEALTH OF VI RG NI A
At the relation of the
STATE CORPORATI ON COMM SSI ON
V. CASE NO. | NS-2002-00709

KELCO VI ATl CAL SERVI CES, | NC.
Def endant

ORDER TO TAKE NOTI CE

Pursuant to 8 38.2-5701 of the Code of Virginia, the
Comm ssi on nmay suspend or revoke the license of any viatical
settlenment provider to transact the business of viatical
settlenments in the Coomonweal th of Virginia whenever the
Commi ssion finds that the |icensee has been subject to a final
adm ni strative action or has otherwi se been shown to be
untrustworthy or inconpetent to act as a viatical settlenent
provi der.

Kel co Viatical Services, Inc. (“Defendant”), licensed by
t he Conmi ssion on January 1, 1998, to transact the business of a
viatical settlenment provider in the Coonmonwealth of Virginia, is
a viatical settlenent provider domciled in the State of
Kentucky in the nane Kel co, I|ncorporated.

On July 11, 2002, an indictnent was filed in the United

States District Court, Eastern District of Kentucky (the


http://www.state.va.us/scc/contact.htm#General

“I'ndictment”), whereby a federal grand jury charged Kel co,

| ncorporated and Stephen L. Keller, its owner, President and
Chi ef Executive O ficer, anmong others, with forty-seven (47)
counts of conspiracy to defraud and conmt noney | aunderi ng,
mai | fraud, wire fraud, and noney | aunderi ng.

Based upon the Indictnent, the Kentucky Departnent of
| nsurance i ssued an Order Suspendi ng License of Kel co,
| ncor porated on July 23, 2002.

The Bureau of Insurance has recommended that, based on the
foregoing, the license of Defendant to transact the business of
a viatical settlenent provider in the Comonweal th of Virginia
be suspended.

| T I S THEREFORE ORDERED t hat Defendant TAKE NOTI CE t hat the
Comm ssion shall enter an order subsequent to November 15, 2002,
suspendi ng the license of Defendant to transact the business of
a viatical settlenent provider in the Comonweal th of Virginia
unl ess on or before Novenber 15, 2002, Defendant files with the
Clerk of the Conm ssion, Docunment Control Center, P.O Box 2118,
Ri chnond, Virginia 23218, a request for a hearing before the
Commi ssion with respect to the proposed suspensi on of

Defendant’s | i cense.



